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Macroeconomic data Headline Ghana Commodities Update Need to Know:
Inflation rate (July):

12.10% Silver  ($39.7189

. per net ounce) is

— \""*--.,_ ~——— Q1 GDP growth rate : the best performlr!g

33885 5.3% (FY Forecast 0.00% metal so far in

:4.0% +/-0.50%) 2025 despite Gold

— ¢ prices also

PMI for July: 50.2 0.00% 2 hovering  around

12.14% 10f 0/0/2025  10/03 Jliz 2 §  10jog/2025 record highs
MPC rate: 25% “10.00% ($.3,500.).

536%5" 20.00% Crude oil prices

UL Ghana Reference Rate ($68 per Dbarrel)

01/03/2025  01/04/2025  OL0S/2025  OW06/2025  ODL07/2025 (August): 19.97% -30.00% have generally

trended downwards

Ghana Inflation rate = Monetary Policy rate (MPC) Primary Surplus as at ~40.00% due to concerns

=== (hana Reference Rate (GRR) =—=Faderal Funds Rate (Fed Rate) end June: 1.10% =—YTD (Gold) YTD (Silver) =—TD (Brent Crude) about slowdown in

) global growth and

potential for
oversupply.

e P2ople’s Bank of China Policy rate ——YTD (Manganese) =——YTD (Lithium)

Performance of Ghana Cedi against Major Currencies Need to Know: o e Fixed Income
Update:

0.04a330.0488

+ Despite the Ghana 0-04950.04310.04260.0417, 404 ooezz B B
Cedis overall strong EE = E E 03 o5 BE B B « The US vyield
performance  (20.75 curve has shown
%) in 2025. There signs of
has been slowdown in steepening largely

momentum in recent due to the rising

weeks. = expectation of the
1Mo 1.5Ma 2 Mo 3 Mo 4 " o ave i T us Federal
The U.S dollar ended GHANA YIELD CURVE reserve will be

August with gains but e cutting the Fed

18.00% . THR S,
has largely dropped , 15.n%;ﬁiﬂgﬂgﬂmuﬂiﬁ;%zmi iEas 14 Funds rate in

(10.4%) against other | |- s 5 E September  and

currencies. A further E )

decline is expected in : | c_ogpled W'th @

the near term. r!SII:lg inflation
risk.

EUR/GHS ====GBP/GHS ====USD/GHS
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Global Equity Markets Update

f3/07/2025 03/08/2025

e VT {MSCI ACIWT YTD) YTD (S&P 500) sV TD (Do Jones)

===\TD (FTSE 100)

—TD (DAX)

=—TD (NIKKEI)

s (GSE-T YTD) ((GHS) === GSE-CT YTD (UST)
s (GSE-F] YTD (GHS) == GSE FI YTD {USD)

Need to know:

* Germany equity
market have been
the best performing
globally. The key
factor driving this has
been the fall in
interest rates.

Need to know:

The strong performance
of Ghanaian Equities has
been driven by a
combination of an
appreciation in the Ghana
Cedi and a shift in
demand from GOG
securities to local
equities.

Asante Gold:
GSE: GHS 8.89 per share
CSE: CAD 1.67 per share

Atlantic Lithium:
GSE: GHS 0.852 per
share

D 0.16 per share

Performance of Key Global Asset Classes
122.03%

04.14%

31.55ufﬂ 35-1?”&}

17.08%
I I I 8.20% 5949, 11.74% 71.31%
N l U u

Gold Siver  Bitogil L!-ﬂlla' CRPEN0 DIAMMS GSE-CI Emergiig  Glo@@ & Ghana
289% -0.22% -13.57940:42% (U8  Equities) (Ghana Markels  Fixel  Sovereign
-20.13% Equity Index  Total return A

Index

GHS return -20.79%

mUS retumn 1752%

Ghanaian equities have outperformed all other .asset classes .
globally as a result of the strong gains recorded by the Ghana '
and the strong demand for key listed equities. The huge drOg
interest rates in Ghana has favoured the New GoG Bqpfis.

of the bonds on the market posted strong recover

global assets have posted modest gains in USD returps

are generally negative in Cedi terms

Equitigs) -21.8[IﬂquqL”ties) Global  Income Bond Index i
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