
DATE: 8th September 2025

MARKET UPDATE 



Need to Know:

• Silver ($41.0042
per net ounce)
remains the best
performing metal
so far in 2025
despite Gold prices
also reaching
record highs
($.3,600).

• Crude oil prices
($67.58 per barrel)
have continued
the downwards
trend due to
concerns of a
slowdown in global
economic growth.

• Headline Ghana
Inflation rate
(August): 11.5%
4-Year Low

• PMI for August: 50.8

• Ghana Reference Rate
(September):
19.86%

• Primary Surplus as at
end June: 1.10%

• US Unemployment 
rate (August): 4.3%
(0.01% rise) 
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Need to Know:

• Despite the Ghana
Cedi’s overall strong
performance, a rise in
imports during Q3
has led to increased
pressure on the Cedi
against the major
currencies in recent
weeks.

• The U.S dollar ended
August with gains but
has largely dropped
(10.3%) against other
currencies. A further
decline is expected in
the near term.

Fixed Income
Update:

• The Ghanaian
Treasury recorded
a 15.80%
oversubscription
of treasury bills
for the first time
in 5 weeks. Yields
on the 91 & 182
Day bill inched up
whereas that of
the 364 Day bill
dipped by 2bps.

• The US Treasury
yield curve
continues to
steepen.
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Need to know:

• The Japanese equity 
market was the best 
performing market 
globally over the past 
week. The key factor 
driving the 
development was 
increased expectation 
of the resignation of 
the Japanese Prime 
Minister, Shigeru 
Ishiba. 

Need to know:

Despite the strong 
performance of Ghanaian 
Equities in 2025, a 
combination of decline in 
market activity over the 
past week and the recent 
depreciation of the cedi 
have reduced the 
momentum of the 
market.

Asante Gold:
GSE: GHS 8.89 per share
CSE: CAD 1.72 per share 

Atlantic Lithium:
GSE: GHS 6.12 per share 
ASX: AUD 0.2 per share

Gold emerged as the best performing asset class over the past week, driven 
by the recent increase in the US unemployment rate. This has heightened 
expectations that the US Federal Reserve will cut interest rates in September. 

Overall for 2025, the new Government of Ghana bonds followed by the 
Ghanaian equities market have outperformed all other asset classes globally. 
Most global assets have continued to post modest gains in USD returns, the 
returns are generally negative in Cedi terms.
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