MINERALS
INCOME

INVESTMENT
FUND

MIIF

DATE: 15t September 2025




R3S MINERALS
INCOME
INVESTMENT
FUND

Macroeconomic data NEW: Ghana's economy is Commodities Update Need to Know:
estimated to have grown by

6.3% in Q2 ‘25 on the i Silve 42.1866

back of enhanced services 000 P ver _($42.136

: per net ounce) is

'_\ and manufacturing output. o the best performing
-08% metal so far in

. ;-Ief?dtl'ine Ghar;a 2025 despite Gold
nflation rate - : prices also

(August): 11.5% hovering  around

. . . d high
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Ghana Refer(.ence Rate Crude oil prices
J01/2025 ~ 28/02/2025  31/03/2025  30/04/2025  31/05/2025  30/06/2025  31/07/2025 (September): ($65 per barrel)
19.86% P
have generally

) trended downwards
=== (Ghana Reference Rate (GRR) = Federal Funds Rate (Fed Rate) us Inflation rate e TD) (Gl YTD (Silver) s Y TD (Brent Crude) due to concerns

(August): 2.9%
(0.2% rise)

Ghana Inflation rate === Monetary Policy rate (MPC)

= People’s Bank of China Policy rate == (TD (Manganese) ===YTD (Lithium) about slowdown in

global growth.

Performance of Ghana Cedi against Major Currencies Need to Know: oo Z';::te_ Income
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NEW: The IMF has
endorsed BoG’s efforts to
strictly enforce its forex
regulations and
guidelines.

e The US vyield
curve has
continued to

steepen further.
« The Ghana Cedi  The Ghana

continued its recent Treasury overall

downward ) trend o : : _ _ recorded 52% an
e e
. , of T-bills. The
USD:GHS 12.20 . .
yields on the 91-
. ) . (Bloomberg Cross Day and 182-Day
. ; : N : Rate). The downward Bills inched
A~ 3 N : 3 trend has  been hﬁ thc ed b
v ' attributed to demand whie there was a
drop in the yield

f —CRP/ ——USD/CHS for FX by importers :
EURIGHS CEPICHS USD/CHS ahead Ofé4_ P o e . : ‘ o o S g on the 364-Day

bill.
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Global Equity Markets Update

YT (MSCI ACWI YTD) YTD (S&P 500) s {TD) (Dow Jones)

= YTD (FTSE 100) —YTD (DAX) = YTD (CAC)

s (TD) (NIKKET)

Ghana Equity Market Update

m— G5E- YD (GHS) EEEQ YD {USD)
s (35 E-FT YT ((GHG ) s (35 FI YT (LIS

Need to know:

« The Japanese Equity
Market continues to
be the best
performing  market
over the past week
reaching a record
high (JPY 44,352).
The key factor driving
this has been the
surge in stock price
of Softbank.

Need to know:

Ghanaian Equities
maintained their strong
performance in 2025 this
past week. The key driver
has been trading activity
in MTNGH shares.

Asante Gold:

GSE: GHS 8.89 per share

CSE: CAD 1.54 per share

Atlantic Lithium:
GSE: GHS 6.12 per share
ASX: AUD 0.23 per share

Performance of Key Global Asset Classes
142.41%
85.86%
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Equity Index Total return g

Index

Gold Silver
B US return GHS return

The Government of Ghana bonds outperformed all
classes globally. Silver remains the best performing precious e

gains in USD returns the returns are generaJIy
terms




	Slide 1: MARKET UPDATE 
	Slide 2
	Slide 3

